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  Share Capital of the Corporation 

SCHEDULE A 

 

 

SHARE CAPITAL OF THE CORPORATION 

 

 

The authorized share capital of the Corporation is composed of ten (10) classes of shares. The rights, 

privileges, conditions and restrictions attached to the Class A, Class B, Class C, Class D, Class E, Class 

F, Class G, Class H, Class I, and Class J shares are as follows: 

 

A) CLASS A SHARES 

 

A.1 GENERAL: 

 

The Corporation is authorized to issue an unlimited number of Class A shares for a consideration to 

be added into the stated capital account maintained for these shares which shall also be unlimited. 

These shares are without nominal value. 

 

A.2 RIGHT TO VOTE: 

 

Holders of Class A shares shall be entitled to receive notice of all meetings of shareholders, to attend 

such meetings and vote thereat, subject, however, to the provisions set forth in the Canada Business 

Corporations Act authorizing holders of certain classes of shares to vote separately under certain 

circumstances.  Each share shall confer ONE (1) vote. 

 

A.3 DIVIDENDS AND PARTICIPATION: 

 

Subject to the rights and privileges attached to the other classes of shares, holders of Class A shares 

shall be entitled, , to: 

 

a) participate in the property, profits, and surplus assets of the Corporation and, to this end, 

receive all declared dividends. The Board of Directors may declare dividends payable to the 

Class A shareholders without having to declare dividends on the Class B shares; and 

 

b) pari passu with the holders of Class B shares, share the remaining property upon the 

dissolution, winding-up or other partial or total distribution of the assets of the Corporation. 

 

A.4 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class A shares, nor purchase any of 

them by agreement if, as a result of either transaction, the realisable value of the Corporation’s net 

assets would be insufficient to redeem the Class D, Class E, and Class F shares. 
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B) CLASS B SHARES 

 

B.1 GENERAL: 

 

The Corporation is authorized to issue an unlimited number of Class B shares for a consideration to 

be added into the stated capital account maintained for these shares which shall also be unlimited. 

These shares are without nominal value. 

 

B.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class B shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

B.3 DIVIDENDS AND PARTICIPATION: 

 

Subject to the rights and privileges attached to the other classes of shares, holders of Class B shares 

shall be entitled to: 

 

a) participate in the property, profits, and surplus assets of the Corporation and, to this end, 

receive all declared dividends. The Board of Directors may declare dividends payable to the 

Class B shareholders without having to declare dividends on the Class A shares; and 

 

b) pari passu with the holders of Class A shares, share the remaining property upon the 

dissolution, winding-up or other partial or total distribution of the assets of the Corporation. 

 

B.4 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class B shares, nor purchase any of 

them by agreement if, as a result of either transaction, the realisable value of the Corporation’s net 

assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 

C) CLASS C SHARES 

 

C.1 GENERAL: 

 

The Corporation is authorized to issue an unlimited number of Class C shares for a consideration to 

be added into the stated capital account maintained for these shares which shall also be unlimited. 

These shares are without nominal value. 

 

C.2 RIGHT TO VOTE: 

 

Holders of Class C shares shall be entitled to receive notice of all meetings of shareholders, to attend 

such meetings and vote thereat, subject, however, to the provisions set forth in the Canada Business 

Corporations Act authorizing holders of certain classes of shares to vote separately under certain 

circumstances.  Each share shall confer ONE (1) vote. 
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C.3 DIVIDENDS AND PARTICIPATION: 

 

Holders of Class C shares shall not be entitled to any dividends and shall not participate in any manner 

whatsoever in the property, profits or surplus assets of the Corporation. 

 

C.4 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class C shares shall be entitled to receive, in preference to holders of Class D, Class E, Class 

F, Class G, Class H, Class I, Class J, Class A, and Class B shares, an amount equal to the redemption 

amount of the Class C shares, as described in section C.5. 

 

C.5 UNILATERAL REDEMPTION: 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act, the Corporation 

shall at all times be entitled to effect a unilateral redemption of the Class C shares issued by it for a 

redemption price equal to the amount added into the stated capital account for such shares on 

issuance, increased or decreased to take into account any subsequent stated capital increases or 

reductions affecting Class C shares, as well as all declared and unpaid dividends thereon 

 

The Corporation shall give a notice to that effect, at least thirty (30) days prior to the expected 

redemption date, to every holder of Class C shares.  The notice shall be sent by registered or certified 

mail to each holder contemplated by the redemption at the address indicated in the records of the 

Corporation or, failing same, to his last known address.  The notice shall set forth the date, price and 

place, the number of shares to be redeemed as well as the procedure provided for the return of the 

certificates representing the redeemed shares and for the payment of the redemption price. 

 

If only part of the issued Class C shares are to be redeemed, the redemption shall be effected in 

proportion to the number of shares held by each holder of Class C shares, excluding share fractions. 

 

The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

C.6 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act, the 

Corporation shall be entitled to purchase by agreement all or part of the issued and outstanding Class C shares, 

and such purchase may be made without notice, when the Corporation deems it appropriate, and without 

taking into account the other classes of shares.  The purchase shall be made at the best possible price but shall 

not exceed the redemption amount stipulated in section C.5 above. 

 

The shares purchased in this manner shall be cancelled automatically and the Corporation shall make the 

appropriate deduction from the stated capital account maintained for these shares in accordance with section 

39 of the Canada Business Corporations Act. 
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D) CLASS D SHARES 

 

D.1 GENERAL: 

 

The Corporation is authorized to issue an unlimited number of Class D shares for a consideration to 

be added into the stated capital account maintained for these shares which shall also be unlimited. 

These shares are without nominal value. 

 

D.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class D shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

D.3 DIVIDENDS: 

 

Subject to the provisions of section 42 of the Canada Business Corporations Act and to section D.8 

below, holders of Class D shares shall, in preference to holders of Class E, Class F, Class G, Class H, 

Class I, Class J, Class A, and Class B shares, be entitled to receive, from the profits and funds of the 

Corporation available for the payment of dividends, a monthly, non-cumulative, preferential dividend 

set at a maximum rate of one half of one percent (1/2 of 1%) per month, calculated on the redemption 

amount of the said Class D shares, as described in section D.6.  The dividend shall be payable at the 

time and upon the conditions determined by the directors at their entire discretion.  The dividend may 

not be declared for more than one month at a time. 

 

D.4 ADDITIONAL PARTICIPATION: 

 

Holders of Class D shares shall not participate in any other manner in the property, profits or surplus 

assets of the Corporation. 

 

D.5 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class D shares shall be entitled to receive, in preference to holders of Class E, Class F, Class 

G, Class H, Class I, Class J, Class A, and Class B shares, an amount equal to the redemption amount of 

the Class D shares, as described in section D.6, as well as all declared and unpaid dividends on the 

Class D shares. 

 

D.6 REDEMPTION AT THE REQUEST OF THE HOLDER: 

 

Each holder of Class D shares shall at all times be entitled to give a written notice to the Corporation 

requesting that the Corporation redeem all or part of the Class D shares held by him for a redemption 

price equal to the amount added into the stated capital account for such shares on issuance, increased 

or decreased to take into account any subsequent stated capital increases or reductions affecting Class 

D shares, as well as all declared and unpaid dividends thereon and a premium equal to the difference 

between, on the one hand, the fair market value of the consideration received by the Corporation for 
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the issuance of the said Class D shares at the time of their issuance and, on the other hand, the 

aggregate of the following: 

a) The amount added into the stated capital account for such shares; and 

b) The fair market value of any property, other than Class D shares, given by the Corporation in 

payment for such consideration. 

 

The redemption price determined in this manner shall constitute the redemption amount of the Class 

D shares.  At the time of issuance of the said shares, the Corporation and the subscriber of the Class D 

shares shall determine by agreement the fair market value of the aforementioned consideration. In the 

event of a disagreement with the federal or provincial department of revenue, the department of 

revenue’s evaluation of the fair market value of the said consideration shall prevail, and the amount of 

the premium shall be adjusted in consequence thereof, if the department of revenue provides the 

Corporation and the holder of the Class D shares the opportunity to contest its evaluation with the 

said department or before the courts.  In the event of a discrepancy between the federal evaluation 

and the provincial evaluation, the amount of the premium shall correspond to the lowest evaluation 

established pursuant to an uncontested assessment or a final judgement, as the case may be. 

 

Moreover, if all the Class D shares have been redeemed at the time of an adjustment, the Corporation 

shall pay to the holders, as soon as it is legally entitled to do so, the amount of any additional premium 

if the adjustment resulted in an increase, or the holders shall reimburse to the Corporation any amount 

of the premium received in excess if the adjustment resulted in a decrease, such payments to be made 

with interest at the higher rate prescribed pursuant to section 4301 of the federal Income Tax 

Regulations, as established for the contemplated periods, the whole in proportion to the number of 

Class D shares held by each holder. If, at the time of an adjustment, only part of the Class D shares 

have been redeemed, the portion of the additional payment or the reimbursement, as the case may 

be, corresponding to the shares which have already been redeemed, shall be made as soon as is legally 

permissible, with interest at the aforementioned rate, and the premium for the balance of the shares 

which have not yet been redeemed shall be adjusted, upwards or downwards, as the case may be. 

 

Should any dividends have been paid on the Class D shares prior to an adjustment of their redemption 

amount, the holders of Class D shares shall reimburse the Corporation or the latter pay the former, as 

the case may be, the amount of the dividends due. 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act and to the 

restrictions set out in section D.8 below, the Corporation shall acquire the shares as of its receipt of the 

written request or as of any other date set forth in the request, and it shall have thirty (30) days within 

which to pay the redemption price to the holder of the Class D shares.  The Corporation shall pay the 

balance of the redemption amount, if any, as soon as it is legally entitled to do so. 

 

The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 
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D.7 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act and 

to the restrictions set out in section D.8 below, the Corporation shall be entitled to purchase by 

agreement all or part of the issued and outstanding Class D shares, and such purchase may be made 

without notice, when the Corporation deems it appropriate, and without taking into account the other 

classes of shares.  The purchase shall be made at the best possible price.  However, the purchase price 

shall never exceed the redemption amount, as described in section D.6. 

 

The shares purchased in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

D.8 RESTRICTION:  

 

The Corporation shall not be entitled to pay any dividends on the Class D shares, nor redeem or  

purchase any of them by agreement if, as a result of either transaction, the realisable value of the 

Corporation’s net assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 

E) CLASS E SHARES 

 

E.1 GENERAL: 

 

The Corporation is authorized to issue an unlimited number of Class E shares for a consideration to 

be added into the stated capital account maintained for these shares which shall also be unlimited. 

These shares are without nominal value. 

 

E.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class E shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

E.3 DIVIDENDS: 

 

Subject to the provisions of section 42 of the Canada Business Corporations Act and to section E.8 

below, holders of Class E shares shall, in preference to holders of Class F, Class G, Class H, Class I, Class 

J, Class A, and Class B shares, be entitled to receive, from the profits and funds of the Corporation 

available for the payment of dividends, a monthly, non-cumulative, preferential dividend set at a 

maximum rate of one quarter of one percent (1/4 of 1%) per month, calculated on the redemption 

amount of the said Class E shares, as described in section E.6.  The dividend shall be payable at the 

time and upon the conditions determined by the directors at their entire discretion.  The dividend may 

not be declared for more than one month at a time. 
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E.4 ADDITIONAL PARTICIPATION: 

 

Holders of Class E shares shall not participate in any other manner in the property, profits or surplus 

assets of the Corporation. 

 

E.5 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class E shares shall be entitled to receive, in preference to holders of Class F, Class G, Class 

H, Class I, Class J, Class A, and Class B shares, an amount equal to the redemption amount of the Class 

E shares, as described in section E.6, as well as all declared and unpaid dividends on the Class E shares. 

 

E.6 REDEMPTION AT THE REQUEST OF THE HOLDER: 

 

Each holder of Class E shares shall at all times be entitled to give a written notice to the Corporation 

requesting that the Corporation redeem all or part of the Class E shares held by him for a redemption 

price equal to the amount added into the stated capital account for such shares on issuance, increased 

or decreased to take into account any subsequent stated capital increases or reductions affecting Class 

E shares, as well as all declared and unpaid dividends thereon and a premium equal to the difference 

between, on the one hand, the fair market value of the consideration received by the Corporation for 

the issuance of the said Class E shares at the time of their issuance and, on the other hand, the 

aggregate of the following: 

a) The amount added into the stated capital account for such shares; and 

b) The fair market value of any property, other than Class E shares, given by the Corporation in 

payment for such consideration. 

 

The redemption price determined in this manner shall constitute the redemption amount of the Class 

E shares.  At the time of issuance of the said shares, the Corporation and the subscriber of the Class E 

shares shall determine by agreement the fair market value of the aforementioned consideration. In the 

event of a disagreement with the federal or provincial department of revenue, the department of 

revenue’s evaluation of the fair market value of the said consideration shall prevail, and the amount of 

the premium shall be adjusted in consequence thereof, if the department of revenue provides the 

Corporation and the holder of the Class E shares the opportunity to contest its evaluation with the said 

department or before the courts.  In the event of a discrepancy between the federal evaluation and the 

provincial evaluation, the amount of the premium shall correspond to the lowest evaluation established 

pursuant to an uncontested assessment or a final judgement, as the case may be. 

 

Moreover, if all the Class E shares have been redeemed at the time of an adjustment, the Corporation 

shall pay to the holders, as soon as it is legally entitled to do so, the amount of any additional premium 

if the adjustment resulted in an increase, or the holders shall reimburse to the Corporation any amount 

of the premium received in excess if the adjustment resulted in a decrease, such payments to be made 

with interest at the higher rate prescribed pursuant to section 4301 of the federal Income Tax 

Regulations, as established for the contemplated periods, the whole in proportion to the number of 

Class E shares held by each holder. If, at the time of an adjustment, only part of the Class E shares have 

been redeemed, the portion of the additional payment or the reimbursement, as the case may be, 

corresponding to the shares which have already been redeemed, shall be made as soon as is legally 
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permissible, with interest at the aforementioned rate, and the premium for the balance of the shares 

which have not yet been redeemed shall be adjusted, upwards or downwards, as the case may be. 

 

Should any dividends have been paid on the Class E shares prior to an adjustment of their redemption 

amount, the holders of Class E shares shall reimburse the Corporation or the latter pay the former, as 

the case may be, the amount of the dividends due. 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act and to the 

restrictions set out in section E.8 below, the Corporation shall acquire the shares as of its receipt of the 

written request or as of any other date set forth in the request, and it shall have thirty (30) days within 

which to pay the redemption price to the holder of the Class E shares. The Corporation shall pay the 

balance of the redemption amount, if any, as soon as it is legally entitled to do so. 

 

The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

E.7 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act and 

to the restrictions set out in section E.8 below, the Corporation shall be entitled to purchase by 

agreement all or part of the issued and outstanding Class E shares, and such purchase may be made 

without notice, when the Corporation deems it appropriate, and without taking into account the other 

classes of shares.  The purchase shall be made at the best possible price.  However, the purchase price 

shall never exceed the redemption amount, as described in section E.6. 

 

The shares purchased in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

E.8 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class E shares, nor redeem or 

purchase any of them by agreement if, as a result of either transaction, the realisable value of the 

Corporation’s net assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 

F) CLASS F SHARES 

 

F.1 GENERAL: 

 

The Corporation is authorized to issue an unlimited number of Class F shares for a consideration to 

be added into the stated capital account maintained for these shares which shall also be unlimited. 

These shares are without nominal value. 
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F.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class F shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

F.3 DIVIDENDS: 

 

Subject to the provisions of section 42 of the Canada Business Corporations Act and to section F.8 

below, holders of Class F shares shall, in preference to holders of Class G, Class H, Class I, Class J, Class 

A, and Class B shares, be entitled to receive, from the profits and funds of the Corporation available 

for the payment of dividends, a monthly, non-cumulative, preferential dividend set at a maximum rate 

of one third of one percent (1/3 of 1%) per month, calculated on the redemption amount of the said 

Class F shares, as described in section F.6.  The dividend shall be payable at the time and upon the 

conditions determined by the directors at their entire discretion.  The dividend may not be declared 

for more than one month at a time. 

 

F.4 ADDITIONAL PARTICIPATION: 

 

Holders of Class F shares shall not participate in any other manner in the property, profits or surplus 

assets of the Corporation. 

 

F.5 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class F shares shall be entitled to receive, in preference to holders of Class G, Class H, Class 

I, Class J, Class A, and Class B shares, an amount equal to the redemption amount of the Class F shares, 

as described in section F.6, as well as all declared and unpaid dividends on the Class F shares. 

 

F.6 REDEMPTION AT THE REQUEST OF THE HOLDER: 

 

Each holder of Class F shares shall at all times be entitled to give a written notice to the Corporation 

requesting that the Corporation redeem all or part of the Class F shares held by him for a redemption 

price equal to the amount added into the stated capital account for such shares on issuance, increased 

or decreased to take into account any subsequent stated capital increases or reductions affecting Class 

F shares, as well as all declared and unpaid dividends thereon and a premium equal to the difference 

between, on the one hand, the fair market value of the consideration received by the Corporation for 

the issuance of the said Class F shares at the time of their issuance and, on the other hand, the 

aggregate of the following: 

a) The amount added into the stated capital account for such shares; and 

b) The fair market value of any property, other than Class F shares, given by the Corporation in 

payment for such consideration. 

 

The redemption price determined in this manner shall constitute the redemption amount of the Class 

F shares.  At the time of issuance of the said shares, the Corporation and the subscriber of the Class F 

shares shall determine by agreement the fair market value of the aforementioned consideration. In the 
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event of a disagreement with the federal or provincial department of revenue, the department of 

revenue’s evaluation of the fair market value of the said consideration shall prevail, and the amount of 

the premium shall be adjusted in consequence thereof, if the department of revenue provides the 

Corporation and the holder of the Class F shares the opportunity to contest its evaluation with the said 

department or before the courts.  In the event of a discrepancy between the federal evaluation and the 

provincial evaluation, the amount of the premium shall correspond to the lowest evaluation established 

pursuant to an uncontested assessment or a final judgement, as the case may be. 

 

Moreover, if all the Class F shares have been redeemed at the time of an adjustment, the Corporation 

shall pay to the holders, as soon as it is legally entitled to do so, the amount of any additional premium 

if the adjustment resulted in an increase, or the holders shall reimburse to the Corporation any amount 

of the premium received in excess if the adjustment resulted in a decrease, such payments to be made 

with interest at the higher rate prescribed pursuant to section 4301 of the federal Income Tax 

Regulations, as established for the contemplated periods, the whole in proportion to the number of 

Class F shares held by each holder. If, at the time of an adjustment, only part of the Class F shares have 

been redeemed, the portion of the additional payment or the reimbursement, as the case may be, 

corresponding to the shares which have already been redeemed, shall be made as soon as is legally 

permissible, with interest at the aforementioned rate, and the premium for the balance of the shares 

which have not yet been redeemed shall be adjusted, upwards or downwards, as the case may be. 

 

Should any dividends have been paid on the Class F shares prior to an adjustment of their redemption 

amount, the holders of Class F shares shall reimburse the Corporation or the latter pay the former, as 

the case may be, the amount of the dividends due. 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act and to the 

restrictions set out in section F.8 below, the Corporation shall acquire the shares as of its receipt of the 

written request or as of any other date set forth in the request, and it shall have thirty (30) days within 

which to pay the redemption price to the holder of the Class F shares. The Corporation shall pay the 

balance of the redemption amount, if any, as soon as it is legally entitled to do so. 

 

The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

F.7 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act and 

to the restrictions set out in section F.8 below, the Corporation shall be entitled to purchase by 

agreement all or part of the issued and outstanding Class F shares, and such purchase may be made 

without notice, when the Corporation deems it appropriate, and without taking into account the other 

classes of shares.  The purchase shall be made at the best possible price.  However, the purchase price 

shall never exceed the redemption amount, as described in section F.6. 

 

The shares purchased in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 
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F.8 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class F shares, nor redeem or 

purchase any of them by agreement if, as a result of either transaction, the realisable value of the 

Corporation’s net assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 

G) CLASS G SHARES 

 

G.1  GENERAL: 

  

The Corporation is authorized to issue an unlimited number of Class G shares. These shares are without 

nominal value. 

 

G.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class G shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

G.3 DIVIDENDS: 

 

Subject to the provisions of section 42 of the Canada Business Corporations Act and to section G.8 

below, holders of Class G shares shall be entitled to participate in the property, profits and surplus 

assets of the Corporation and, to this end, receive all declared dividends. The directors of the 

Corporation may, upon the terms that they may determine and at their discretion, declare and pay a 

dividend to the holders of the Class G shares without having to declare and pay a dividend to the 

holders of any other class of shares nor respect the equality among the holders of the Class G shares 

and the holders of any other class of shares, subject however to the preferential dividends to which 

certain classes may be entitled. The directors may also, at their discretion, declare and pay a dividend 

on any other class of shares without having to declare and pay a dividend to the holders of Class G 

shares. 

 

G.4 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class G shares shall be entitled to receive, in preference to holders of Class H, Class I, Class 

J, Class A, and Class B shares, an amount equal to the redemption amount of the Class G shares, as 

described in section G.6, as well as all declared and unpaid dividends on the Class G shares. 

 

G.5 ADDITIONAL PARTICIPATION: 

 

The right of the holders of Class G shares to receive all declared dividends and to share the remaining 

property upon the dissolution or winding-up of the Corporation is subject to the restrictions set out 

above. These shares shall not participate in any other manner in the property, profits or surplus assets 

of the Corporation. 
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G.6 REDEMPTION AT THE REQUEST OF THE HOLDER: 

 

Each holder of Class G shares shall at all times be entitled to give a written notice to the Corporation 

requesting that the Corporation redeem all or part of the Class G shares held by him for a redemption 

price equal to the amount added into the stated capital account for such shares on issuance, increased 

or decreased to take into account any subsequent stated capital increases or reductions affecting Class 

G shares, as well as all declared and unpaid dividends thereon and a premium equal to the difference 

between, on the one hand, the fair market value of the consideration received by the Corporation for 

the issuance of the said Class G shares at the time of their issuance and, on the other hand, the 

aggregate of the following: 

a) The amount added into the stated capital account for such shares; and 

b) The fair market value of any property, other than Class G shares, given by the Corporation in 

payment for such consideration. 

 

The redemption price determined in this manner shall constitute the redemption amount of the Class 

G shares.  At the time of issuance of the said shares, the Corporation and the subscriber of the Class G 

shares shall determine by agreement the fair market value of the aforementioned consideration. In the 

event of a disagreement with the federal or provincial department of revenue, the department of 

revenue’s evaluation of the fair market value of the said consideration shall prevail, and the amount of 

the premium shall be adjusted in consequence thereof, if the department of revenue provides the 

Corporation and the holder of the Class G shares the opportunity to contest its evaluation with the 

said department or before the courts.  In the event of a discrepancy between the federal evaluation 

and the provincial evaluation, the amount of the premium shall correspond to the lowest evaluation 

established pursuant to an uncontested assessment or a final judgement, as the case may be. 

 

Moreover, if all the Class G shares have been redeemed at the time of an adjustment, the Corporation 

shall pay to the holders, as soon as it is legally entitled to do so, the amount of any additional premium 

if the adjustment resulted in an increase, or the holders shall reimburse to the Corporation any amount 

of the premium received in excess if the adjustment resulted in a decrease, such payments to be made 

with interest at the higher rate prescribed pursuant to section 4301 of the federal Income Tax 

Regulations, as established for the contemplated periods, the whole in proportion to the number of 

Class G shares held by each holder. If, at the time of an adjustment, only part of the Class G shares 

have been redeemed, the portion of the additional payment or the reimbursement, as the case may 

be, corresponding to the shares which have already been redeemed, shall be made as soon as is legally 

permissible, with interest at the aforementioned rate, and the premium for the balance of the shares 

which have not yet been redeemed shall be adjusted, upwards or downwards, as the case may be. 

 

Should any dividends have been paid on the Class G shares prior to an adjustment of their redemption 

amount, the holders of Class G shares shall reimburse the Corporation or the latter pay the former, as 

the case may be, the amount of the dividends due. 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act and to the 

restrictions set out in section G.8 below, the Corporation shall acquire the shares as of its receipt of the 

written request or as of any other date set forth in the request, and it shall have thirty (30) days within 

which to pay the redemption price to the holder of the Class G shares. The Corporation shall pay the 

balance of the redemption amount, if any, as soon as it is legally entitled to do so. 
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The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

G.7 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act and 

to the restrictions set out in section G.8 below, the Corporation shall be entitled to purchase by 

agreement all or part of the issued and outstanding Class G shares, and such purchase may be made 

without notice, when the Corporation deems it appropriate, and without taking into account the other 

classes of shares.  The purchase shall be made at the best possible price.  However, the purchase price 

shall never exceed the redemption amount, as described in section G.6. 

 

The shares purchased in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

G.8 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class G shares, nor redeem or 

purchase any of them by agreement if, as a result of either transaction, the realisable value of the 

Corporation’s net assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 

H) CLASS H SHARES 

 

H.1  GENERAL: 

 

The Corporation is authorized to issue an unlimited number of Class H shares. These shares are without 

nominal value. 

 

H.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class H shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

H.3 DIVIDENDS: 

 

Subject to the provisions of section 42 of the Canada Business Corporations Act and to section H.8 

below, holders of Class H shares shall be entitled to participate in the property, profits and surplus 

assets of the Corporation and, to this end, receive all declared dividends. The directors of the 

Corporation may, upon the terms that they may determine and at their discretion, declare and pay a 

dividend to the holders of the Class H shares without having to declare and pay a dividend to the 

holders of any other class of shares nor respect the equality among the holders of the Class H shares 

and the holders of any other class of shares, subject however to the preferential dividends to which 

certain classes may be entitled. The directors may also, at their discretion, declare and pay a dividend 
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on any other class of shares without having to declare and pay a dividend to the holders of Class H 

shares. 

 

H.4 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class H shares shall be entitled to receive, in preference to holders of Class I, Class J, Class 

A, and Class B shares, an amount equal to the redemption amount of the Class H shares, as described 

in section H.6, as well as all declared and unpaid dividends on the Class H shares. 

 

H.5 ADDITIONAL PARTICIPATION: 

 

The right of the holders of Class H shares to receive all declared dividends and to share the remaining 

property upon the dissolution or winding-up of the Corporation is subject to the restrictions set out 

above. These shares shall not participate in any other manner in the property, profits or surplus assets 

of the Corporation. 

 

H.6 REDEMPTION AT THE REQUEST OF THE HOLDER: 

 

Each holder of Class H shares shall at all times be entitled to give a written notice to the Corporation 

requesting that the Corporation redeem all or part of the Class H shares held by him for a redemption 

price equal to the amount added into the stated capital account for such shares on issuance, increased 

or decreased to take into account any subsequent stated capital increases or reductions affecting Class 

H shares, as well as all declared and unpaid dividends thereon and a premium equal to the difference 

between, on the one hand, the fair market value of the consideration received by the Corporation for 

the issuance of the said Class H shares at the time of their issuance and, on the other hand, the 

aggregate of the following: 

a) The amount added into the stated capital account for such shares; and 

b) The fair market value of any property, other than Class H shares, given by the Corporation in 

payment for such consideration. 

 

The redemption price determined in this manner shall constitute the redemption amount of the Class 

H shares.  At the time of issuance of the said shares, the Corporation and the subscriber of the Class H 

shares shall determine by agreement the fair market value of the aforementioned consideration. In the 

event of a disagreement with the federal or provincial department of revenue, the department of 

revenue’s evaluation of the fair market value of the said consideration shall prevail, and the amount of 

the premium shall be adjusted in consequence thereof, if the department of revenue provides the 

Corporation and the holder of the Class H shares the opportunity to contest its evaluation with the 

said department or before the courts.  In the event of a discrepancy between the federal evaluation 

and the provincial evaluation, the amount of the premium shall correspond to the lowest evaluation 

established pursuant to an uncontested assessment or a final judgement, as the case may be. 

 

Moreover, if all the Class H shares have been redeemed at the time of an adjustment, the Corporation 

shall pay to the holders, as soon as it is legally entitled to do so, the amount of any additional premium 

if the adjustment resulted in an increase, or the holders shall reimburse to the Corporation any amount 

of the premium received in excess if the adjustment resulted in a decrease, such payments to be made 
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with interest at the higher rate prescribed pursuant to section 4301 of the federal Income Tax 

Regulations, as established for the contemplated periods, the whole in proportion to the number of 

Class H shares held by each holder. If, at the time of an adjustment, only part of the Class H shares 

have been redeemed, the portion of the additional payment or the reimbursement, as the case may 

be, corresponding to the shares which have already been redeemed, shall be made as soon as is legally 

permissible, with interest at the aforementioned rate, and the premium for the balance of the shares 

which have not yet been redeemed shall be adjusted, upwards or downwards, as the case may be. 

 

Should any dividends have been paid on the Class H shares prior to an adjustment of their redemption 

amount, the holders of Class H shares shall reimburse the Corporation or the latter pay the former, as 

the case may be, the amount of the dividends due. 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act and to the 

restrictions set out in section H.8 below, the Corporation shall acquire the shares as of its receipt of the 

written request or as of any other date set forth in the request, and it shall have thirty (30) days within 

which to pay the redemption price to the holder of the Class H shares. The Corporation shall pay the 

balance of the redemption amount, if any, as soon as it is legally entitled to do so. 

 

The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

H.7 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act and 

to the restrictions set out in section H.8 below, the Corporation shall be entitled to purchase by 

agreement all or part of the issued and outstanding Class H shares, and such purchase may be made 

without notice, when the Corporation deems it appropriate, and without taking into account the other 

classes of shares.  The purchase shall be made at the best possible price.  However, the purchase price 

shall never exceed the redemption amount, as described in section H.6. 

 

The shares purchased in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

H.8 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class H shares, nor redeem or 

purchase any of them by agreement if, as a result of either transaction, the realisable value of the 

Corporation’s net assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 

I) CLASS I SHARES  

 

I.1  GENERAL: 

  

The Corporation is authorized to issue an unlimited number of Class I shares. These shares are without 

nominal value. 
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I.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class I shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

I.3 DIVIDENDS: 

 

Subject to the provisions of section 42 of the Canada Business Corporations Act and to section I.8 

below, holders of Class I shares shall be entitled to participate in the property, profits and surplus assets 

of the Corporation and, to this end, receive all declared dividends. The directors of the Corporation 

may, upon the terms that they may determine and at their discretion, declare and pay a dividend to 

the holders of the Class I shares without having to declare and pay a dividend to the holders of any 

other class of shares nor respect the equality among the holders of the Class I shares and the holders 

of any other class of shares, subject however to the preferential dividends to which certain classes may 

be entitled. The directors may also, at their discretion, declare and pay a dividend on any other class 

of shares without having to declare and pay a dividend to the holders of Class I shares. 

 

I.4 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class I shares shall be entitled to receive, in preference to holders of Class J, Class A, and 

Class B shares, an amount equal to the redemption amount of the Class I shares, as described in section 

I.6, as well as all declared and unpaid dividends on the Class I shares. 

 

I.5 ADDITIONAL PARTICIPATION: 

 

The right of the holders of Class I shares to receive all declared dividends and to share the remaining 

property upon the dissolution or winding-up of the Corporation is subject to the restrictions set out 

above. These shares shall not participate in any other manner in the property, profits or surplus assets 

of the Corporation. 

 

I.6 REDEMPTION AT THE REQUEST OF THE HOLDER: 

 

Each holder of Class I shares shall at all times be entitled to give a written notice to the Corporation 

requesting that the Corporation redeem all or part of the Class I shares held by him for a redemption 

price equal to the amount added into the stated capital account for such shares on issuance, increased 

or decreased to take into account any subsequent stated capital increases or reductions affecting Class 

I shares, as well as all declared and unpaid dividends thereon and a premium equal to the difference 

between, on the one hand, the fair market value of the consideration received by the Corporation for 

the issuance of the said Class I shares at the time of their issuance and, on the other hand, the 

aggregate of the following: 

a) The amount added into the stated capital account for such shares; and 

b) The fair market value of any property, other than Class I shares, given by the Corporation in 

payment for such consideration. 
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The redemption price determined in this manner shall constitute the redemption amount of the Class 

I shares.  At the time of issuance of the said shares, the Corporation and the subscriber of the Class I 

shares shall determine by agreement the fair market value of the aforementioned consideration. In the 

event of a disagreement with the federal or provincial department of revenue, the department of 

revenue’s evaluation of the fair market value of the said consideration shall prevail, and the amount of 

the premium shall be adjusted in consequence thereof, if the department of revenue provides the 

Corporation and the holder of the Class I shares the opportunity to contest its evaluation with the said 

department or before the courts.  In the event of a discrepancy between the federal evaluation and the 

provincial evaluation, the amount of the premium shall correspond to the lowest evaluation established 

pursuant to an uncontested assessment or a final judgement, as the case may be. 

 

Moreover, if all the Class I shares have been redeemed at the time of an adjustment, the Corporation 

shall pay to the holders, as soon as it is legally entitled to do so, the amount of any additional premium 

if the adjustment resulted in an increase, or the holders shall reimburse to the Corporation any amount 

of the premium received in excess if the adjustment resulted in a decrease, such payments to be made 

with interest at the higher rate prescribed pursuant to section 4301 of the federal Income Tax 

Regulations, as established for the contemplated periods, the whole in proportion to the number of 

Class I shares held by each holder. If, at the time of an adjustment, only part of the Class I shares have 

been redeemed, the portion of the additional payment or the reimbursement, as the case may be, 

corresponding to the shares which have already been redeemed, shall be made as soon as is legally 

permissible, with interest at the aforementioned rate, and the premium for the balance of the shares 

which have not yet been redeemed shall be adjusted, upwards or downwards, as the case may be. 

 

Should any dividends have been paid on the Class I shares prior to an adjustment of their redemption 

amount, the holders of Class I shares shall reimburse the Corporation or the latter pay the former, as 

the case may be, the amount of the dividends due. 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act and to the 

restrictions set out in section I.8 below, the Corporation shall acquire the shares as of its receipt of the 

written request or as of any other date set forth in the request, and it shall have thirty (30) days within 

which to pay the redemption price to the holder of the Class I shares.  The Corporation shall pay the 

balance of the redemption amount, if any, as soon as it is legally entitled to do so. 

 

The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

I.7 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act and 

to the restrictions set out in section I.8 below, the Corporation shall be entitled to purchase by 

agreement all or part of the issued and outstanding Class I shares, and such purchase may be made 

without notice, when the Corporation deems it appropriate, and without taking into account the other 

classes of shares.  The purchase shall be made at the best possible price.  However, the purchase price 

shall never exceed the redemption amount, as described in section I.6. 
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The shares purchased in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

I.8 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class I shares, nor redeem or 

purchase any of them by agreement if, as a result of either transaction, the realisable value of the 

Corporation’s net assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 

J) CLASS J SHARES  

 

J.1  GENERAL: 

  

The Corporation is authorized to issue an unlimited number of Class J shares. These shares are without 

nominal value. 

 

J.2 RIGHT TO VOTE: 

 

Subject to the provisions of the Canada Business Corporations Act, holders of Class J shares shall not 

be entitled to vote at meetings of shareholders of the Corporation, nor shall they be entitled to receive 

notice of such meetings or attend same. 

 

J.3 DIVIDENDS: 

 

Subject to the provisions of section 42 of the Canada Business Corporations Act and to section J.8 

below, holders of Class J shares shall be entitled to participate in the property, profits and surplus 

assets of the Corporation and, to this end, receive all declared dividends. The directors of the 

Corporation may, upon the terms that they may determine and at their discretion, declare and pay a 

dividend to the holders of the Class J shares without having to declare and pay a dividend to the 

holders of any other class of shares nor respect the equality among the holders of the Class J shares 

and the holders of any other class of shares, subject however to the preferential dividends to which 

certain classes may be entitled. The directors may also, at their discretion, declare and pay a dividend 

on any other class of shares without having to declare and pay a dividend to the holders of Class J 

shares. 

 

J.4 REPAYMENT: 

 

Upon the dissolution, winding-up or other partial or total distribution of the assets of the Corporation, 

holders of Class J shares shall be entitled to receive, in preference to holders of Class A and Class B 

shares, an amount equal to the redemption amount of the Class J shares, as described in section J.6, 

as well as all declared and unpaid dividends on the Class J shares. 

 

J.5 ADDITIONAL PARTICIPATION: 

 

The right of the holders of Class J shares to receive all declared dividends and to share the remaining 

property upon the dissolution or winding-up of the Corporation is subject to the restrictions set out 
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above. These shares shall not participate in any other manner in the property, profits or surplus assets 

of the Corporation. 

 

J.6 REDEMPTION AT THE REQUEST OF THE HOLDER: 

 

Each holder of Class J shares shall at all times be entitled to give a written notice to the Corporation 

requesting that the Corporation redeem all or part of the Class J shares held by him for a redemption 

price equal to the amount added into the stated capital account for such shares on issuance, increased 

or decreased to take into account any subsequent stated capital increases or reductions affecting Class 

J shares, as well as all declared and unpaid dividends thereon and a premium equal to the difference 

between, on the one hand, the fair market value of the consideration received by the Corporation for 

the issuance of the said Class J shares at the time of their issuance and, on the other hand, the 

aggregate of the following: 

a) The amount added into the stated capital account for such shares; and 

b) The fair market value of any property, other than Class J shares, given by the Corporation in 

payment for such consideration. 

 

The redemption price determined in this manner shall constitute the redemption amount of the Class 

J shares.  At the time of issuance of the said shares, the Corporation and the subscriber of the Class J 

shares shall determine by agreement the fair market value of the aforementioned consideration. In the 

event of a disagreement with the federal or provincial department of revenue, the department of 

revenue’s evaluation of the fair market value of the said consideration shall prevail, and the amount of 

the premium shall be adjusted in consequence thereof, if the department of revenue provides the 

Corporation and the holder of the Class J shares the opportunity to contest its evaluation with the said 

department or before the courts.  In the event of a discrepancy between the federal evaluation and the 

provincial evaluation, the amount of the premium shall correspond to the lowest evaluation established 

pursuant to an uncontested assessment or a final judgement, as the case may be. 

 

Moreover, if all the Class J shares have been redeemed at the time of an adjustment, the Corporation 

shall pay to the holders, as soon as it is legally entitled to do so, the amount of any additional premium 

if the adjustment resulted in an increase, or the holders shall reimburse to the Corporation any amount 

of the premium received in excess if the adjustment resulted in a decrease, such payments to be made 

with interest at the higher rate prescribed pursuant to section 4301 of the federal Income Tax 

Regulations, as established for the contemplated periods, the whole in proportion to the number of 

Class J shares held by each holder. If, at the time of an adjustment, only part of the Class J shares have 

been redeemed, the portion of the additional payment or the reimbursement, as the case may be, 

corresponding to the shares which have already been redeemed, shall be made as soon as is legally 

permissible, with interest at the aforementioned rate, and the premium for the balance of the shares 

which have not yet been redeemed shall be adjusted, upwards or downwards, as the case may be. 

 

Should any dividends have been paid on the Class J shares prior to an adjustment of their redemption 

amount, the holders of Class J shares shall reimburse the Corporation or the latter pay the former, as 

the case may be, the amount of the dividends due. 

 

Subject to the provisions of subsection 36(2) of the Canada Business Corporations Act and to the 

restrictions set out in section J.8 below, the Corporation shall acquire the shares as of its receipt of the 
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written request or as of any other date set forth in the request, and it shall have thirty (30) days within 

which to pay the redemption price to the holder of the Class J shares.  The Corporation shall pay the 

balance of the redemption amount, if any, as soon as it is legally entitled to do so. 

 

The shares redeemed in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

J.7 PURCHASE BY AGREEMENT: 

 

Subject to the provisions of subsections 34(2) and 36(2) of the Canada Business Corporations Act and 

to the restrictions set out in section J.8 below, the Corporation shall be entitled to purchase by 

agreement all or part of the issued and outstanding Class J shares, and such purchase may be made 

without notice, when the Corporation deems it appropriate, and without taking into account the other 

classes of shares.  The purchase shall be made at the best possible price.  However, the purchase price 

shall never exceed the redemption amount, as described in section J.6. 

 

The shares purchased in this manner shall be cancelled automatically and the Corporation shall make 

the appropriate deduction from the stated capital account maintained for these shares in accordance 

with section 39 of the Canada Business Corporations Act. 

 

J.8 RESTRICTION: 

 

The Corporation shall not be entitled to pay any dividends on the Class J shares, nor redeem or 

purchase any of them by agreement if, as a result of either transaction, the realisable value of the 

Corporation’s net assets would be insufficient to redeem the Class D, Class E, and Class F shares. 

 



SCHEDULE B 

 

RESTRICTIONS ON TRANSFER OF SHARES 

 

No transfer or assignment of shares of the Corporation may occur without the consent of: 

 

(i) a majority of the directors, which consent shall be evidenced in a resolution of the board 

of directors or in one or more written documents bearing the signature of the majority of 

the directors; or 

 

(ii) a majority of the voting shareholders, which consent shall be evidenced in a resolution of 

the shareholders or in one or more written documents bearing the signature of the 

majority of the shareholders.  

 

The consent to the transfer or assignment of the shares may be given, as mentioned, after the 

transfer has been registered in the books of the Corporation, in which case, unless the aforesaid 

resolution authorising the transfer or assignment specifies otherwise, the transfer or assignment will 

be valid and will come into effect upon the date at which the transfer or assignment was registered 

in the books of the Corporation. The shareholders may, by written agreement between them, 

impose additional restrictions on the transfer or assignment of shares of the Corporation’s share 

capital. 

 



SCHEDULE C 

OTHER PROVISIONS 

RESTRICTION ON TRANSFER OF SECURITIES 

No transfer or assignment of securities of the Corporation, other than non convertible debt 

securities, may occur without the consent of: 

(i) a majority of the directors, which consent shall be evidenced in a resolution of the board 

of directors or in one or more written documents bearing the signature of the majority of 

the directors; or 

(ii) a majority of the voting shareholders, which consent shall be evidenced in a resolution of 

the shareholders or in one or more written documents bearing the signature of the 

majority of the shareholders.  

The consent to the transfer or assignment of the securities may be given, as mentioned, after the 

transfer has been registered in the books of the Corporation, in which case, unless the aforesaid 

resolution authorising the transfer or assignment specifies otherwise, the transfer or assignment will 

be valid and will come into effect upon the date at which the transfer or assignment was registered 

in the books of the Corporation. The shareholders may, by written agreement between them, 

impose additional restrictions on the transfer or assignment of securities of the Corporation’s share 

capital. 


